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���9JCV�RTQDNGO�KU�[QWT�DWUKPGUU�UQNXKPI"

$V�%QQOVQYP�YG�HQEWU�QP�HQWPFGT�RTGRCTGFPGUU�CPF�YQTM�YKVJ�UVCTVWR�HQWPFGTU�VQ�RTQXKFG

VJGO�YKVJ�VJG�VQQNU�CPF�GZRGTKGPEGU�VJG[�PGGF�VQ�OCMG�VJG�DGUV�FGEKUKQPU�CPF�RWV�VJGKT

DGUV�HQQV�HQTYCTF��9G�CTG�C�UVCTVWR�CEEGNGTCVQT�DCUGF�KP�%QWPFGT��&QNQTCFQ�CPF�$VNCPVC�

*GQTIKC��1WT�IQCN�KU�VQ�RQKPV�EQORCPKGU�KP�VJG�TKIJV�FKTGEVKQP�CPF�RTQXKFG�C�RCTVPGTUJKR�VQ

FTKXG�UWEEGUU�KP�VJGKT�DWUKPGUU�a

6Q�FQ�VJCV�YG�TWP����YGGM�NQPI�CEEGNGTCVQT�RTQITCOU�VJCV�EQPUKUV�QH�ENCUUGU��YQTMUJQRU�

CPF�NGEVWTGU��9G�KPXGUV�KP�VJGUG�EQORCPKGU�CPF�RTQXKFG�VJGO�YKVJ�VJG�RGTMU�QH�DGKPI�C�RCTV

QH�C�INQDCN�CEEGNGTCVQT�PGVYQTM�D[�EQPPGEVKPI�VJGO�YKVJ�OGPVQTU�CPF�KPFWUVT[�GZRGTVU�

&QORCPKGU�TGCR�VJG�DGPGÕVU�QH�DGKPI�GZRQUGF�VQ�UVCTVWRU�CPF�GPVTGRTGPGWTU�KP�QWT

KPXGUVQT�PGVYQTM�VJTQWIJ�QWT�FGOQ�FC[�CPF�QVJGT�TGUQWTEGU��$HVGT�VJG�VYGNXG�YGGMU��YG

VQWEJ�DCUG�YKVJ�GCEJ�EQORCP[�UQ�YG�ECP�EQPVKPWG�VQ�RTQXKFG�XCNWG�HQT�VJG�NKHG�QH�VJG�UVCTVWR

KPVQ�VJG�HQTGUGGCDNG�HWVWTG�

+GTG�KP�%QWNFGT��YG�CNUQ�TWP�C�JGCNVJECTG�EGPVGTGF�CEEGNGTCVQT�KP�RCTVPGTUJKR�YKVJ�&QRKE

CPF�JCTFYCTG�CPF�EQPPGEVKXKV[�HQEWUGF�CEEGNGTCVQT�KP�RCTVPGTUJKR�YKVJ�&QOECUV�.CDU�CPF

&CDNG�.CDU�7R4COR��áP�$VNCPVC��YG�CTG�EQTRQTCVG�RCTVPGTU�YKVJ�&QOECUV��0%&�7PKXGTUCN��CPF

TWP�C�IGPGTCN�VGEJ�RTQITCO�ECNNGF�VJG�)CTO��1WT�PGYGUV�URQTVU�VGEJ�CEEGNGTCVQT�KU�YKVJ

&QOECUV�CPF�0%&�7PKXGTUCN�HQEWUKPI�QP�URQTVU�VGEJ�a

9QTMKPI�YKVJ�DKI�EQTRQTCVG�RCTVPGTU�KU�C�ITGCV�YC[�HQT�WU�VQ�RTQXKFG�GPVTGRTGPGWTU�YKVJ

TGUQWTEGU�VJG[�YQWNFPÆV�IGV�QVJGTYKUG��%[�RCTVPGTKPI�CPF�EQNNCDQTCVKPI�YKVJ�VJGUG�RCTVPGTU

CPF�PQV�LWUV�WUKPI�VJGKT�PCOG�DWV�TGCNN[�YQTMKPI�YKVJ�VJGO�HQT�VJGKT�GZRGTVKUG�CPF

EQPPGEVKQPU�KU�C�RQYGTHWN�YC[�VQ�IKXG�GPVTGRTGPGWTU�CPF�DWUKPGUUGU�CP�GXGP�DGVVGT�UVCTV�VQ

VJGKT�EQORCPKGU�a

���9JCV�QDUVCENGU�JCXG�[QW�HCEGF�KP�[QWT�DWUKPGUU�GPFGCXQT"a
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9G�JCXG�DGGP�HQTVWPCVG�VQ�DG�XGT[�UWEEGUUHWN��9G�CTG�TCORKPI�WR�VQ�JCXG�QWT�ÕHVJ

JCTFYCTG�CPF�EQPPGEVKXKV[�EQJQTV��QWT�ÕHVJ�JGCNVJECTG�EQJQTV��QWT�HQWTVJ�HCTO�EQJQTV��CPF�C

UVTQPI�NCWPEJ�HQT�QWT�ÕTUV�URQTVU�VGEJ�EQJQTV�VJKU�EQOKPI�HCNN�a

1WT�EQJQTVU�KP�%QWNFGT�CTG�V[RKECNN[����EQORCPKGU�DWV�YG�FQ�JCXG�VJG�HTGGFQO�VQ�KPXGUV�KP

OQTG�QT�NGUU�DCUGF�QP�YJQ�YG�HGGN�YG�ECP�JGNR�CPF�YJCV�VJG�DGUV�UKVWCVKQP�YKNN�DG�HQT�CNN�VJG

EQORCPKGU��6JGTG�CTG�C�PWODGT�QH�YC[U�VQ�FGÕPG�UWEEGUU�KP�XGPVWTG�ECRKVCNKUO�CPF

GPVTGRTGPGWTUJKR��7NVKOCVGN[�VJGTG�KU�C�UVCMGJQNFGT�TGVWTP��%WV�YG�ECP�VCMG�CP�GXGP�NCTIGT

XKGY�CPF�NQQM�VQ�DWKNF�DWUKPGUU�CPF�RCVJQNQIKGU�VJCV�ECP�JGNR�UJCRG�VJG�HWVWTG�QH�JWOCPKV[�a

9G�YCPV�VQ�UWRRQTV�VJGUG�GPVTGRTGPGWTU�YJQ�CTG�RWVVKPI�VJGOUGNXGU�QWV�VJGTG��áVÆU�TGCNN[

ITGCV�VQ�DG�CDNG�VQ�JGNR�

���+QY�JCXG�GZVGTPCN�CFXKEG�CPF�RCTVPGTUJKRU�KORCEVGF�[QWT�DWUKPGUU�FGEKUKQPU"

(XGT[VJKPI�á�FQ�KU�DCUGF�QP�GZVGTPCN�CFXKEG��JGNR��CPF�TGUGCTEJ��áP�RKEMKPI�UVCTVWRU��á�FQ�C�NQV

QH�NQQMKPI�CPF�TGUGCTEJ��á�IQ�VQ�C�NQV�QH�EQPHGTGPEGU�CPF�RWDNKE�URGCMKPI�GXGPVU��CPF�á�UVC[

WR�QP�VJG�PGYU��(ZVGTPCN�UQWTEGU�CTG�XGT[�XCNWCDNG�a

���9JCV�VQQNU�JCXG�[QW�WUGF�VQ�ITQY�RTQHGUUKQPCNN["a

)QT�OG��RGTUQPCNN[��á�WUGF�C�ITCFWCVG�RTQITCO�VQ�GCTP�O[�/%$�YJKEJ�á�HGGN�JCU�DGGP�JGNRHWN

KP�O[�ECTGGT��áVÆU�RTQXKFGF�OG�YKVJ�C�NQV�QH�KPHQTOCVKQP�CPF�KPUKIJV�KP�VJG�DWUKPGUU�YQTNF��á

CO�CNUQ�XGT[�KPVGTGUVGF�KP�UEKGPEG�CPF�VGEJPQNQI[�CPF�CRRTGEKCVG�YQTMKPI�YKVJ�GPIKPGGTU�

UEKGPVKUVU��CPF�KPXGPVQTU�VQ�TGCNN[�WPFGTUVCPF�JQY�VGEJPQNQIKGU�CTG�FGXGNQRGF�a

1PG�GZRGTKGPEG�VJCV�á�JCXG�JCF�VJCV�á�DGNKGXG�JCU�UJCRGF�O[�ECTGGT�KOOGPUGN[�KU�VJG�YQTM�á

JCXG�FQPG�CU�RCTV�QH�VJG�7PKVGF�5VCVGU�$PVCTEVKE�2TQITCO�KP�$PVCTEVKEC��á�URGPV�QPG�UGCUQP�KP

VJG�5QWVJ�2QNG�CPF�QPG�QP�CP�GZRGFKVKQP�KP�VJG�OQUV�TGOQVG�EQTPGT�QH�9GUVGTP�$PVCTEVKEC�VQ

UGTXKEG�VJG�FGGRGUV�KEG�FTKNN�KP�VJG�YQTNF��á�JCF�VJG�QRRQTVWPKV[�VQ�YQTM�YKVJ�VJG�7PKVGF

5VCVGU�OKNKVCT[��VJG�0CVKQPCN�5EKGPEG�)QWPFCVKQP��OCP[�UEKGPVKUVU��CPF�OCP[�KPFWUVTKCN

RGQRNG��áV�YCU�KPETGFKDN[�KPÖWGPVKCN�

á�CNUQ�IQ�VQ�CU�OCP[�EQPHGTGPEGU�CU�á�ECP�CPF�VCNM�VQ�GPVTGRTGPGWTU�CNN�FC[��á�CNOQUV�CNYC[U

URGCM�CV�GXGPVU��LQKP�RCPGNU��QT�RCTVKEKRCVG�CU�C�VJQWIJV�NGCFGT�VQ�GPICIG�YKVJ�VJQUG�VJGTG�

(ZRGTKGPEG�KU�UQ�KORQTVCPV��á�PGXGT�YCPV�VQ�NKOKV�O[�CFXKEG�QT�UEQRG��(ZRGTKGPEGU�CTG�CNN

CDQWV�YJCV�[QW�VCMG�QWV�QH�VJGO�CPF�VCMG�CYC[�HTQO�VJGO��KVÆU�CDQWV�JQY�[QW�CRRN[�YJCV

[QWÆXG�NGCTPGF�a

���+QY�JCU�UQEKCN�OGFKC�KORCEVGF�[QWT�DWUKPGUU"a

9G�JCXG�C�UQEKCN�OGFKC�RTGUGPEG��áP�VGTOU�QH�O[�TQNG��á�OCPCIG�VJG�FGCN�ÖQY�FGRCTVOGPV�

9G�YQTM�QP�OCP[�FKàGTGPV�EJCPPGNU�CPF�QPNKPG�TGRQUKVQTKGU�NKMG�&TWPEJDCUG��):5��$PIGN.KUV�

%GVC.KUV��CPF�UQ�QP��9GÆTG�QP�UQEKCN�CPF�FQ�C�VQP�QH�GOCKN�QWVTGCEJ�VQ�EQPPGEV�YKVJ�QWT

PGVYQTMU�CPF�CVVGPF�GXGPVU��9G�IGV�GZEGNNGPV�XCNWG�HTQO�UQEKCN�OGFKC�a

%WV�KP�VGTOU�QH�GÞEKGPE[�a�á�TGCNN[�VJKPM�QWT�DGUV�NGCFU�EQOG�HTQO�RGTUQPCN��TGCN�YQTNF

EQPPGEVKQPU�CPF�VCNMKPI�VQ�RGQRNG��&QPPGEVKPI�YKVJ�RGQRNG�QP�VJG�RJQPG�CPF�IGVVKPI�QßKPG

TGCNN[�[KGNFU�VJG�DGUV�SWCNKV[�EQPPGEVKQPU�KP�VGTOU�QH�FGCN�ÖQY��*GVVKPI�TGHGTTCNU�HTQO�QWT

CNWOPK��OGPVQTU��CPF�EQTRQTCVG�RCTVPGTU�JCXG�C�NQV�QH�YGKIJV�a

���9JCV�YCU�VJG�DGUV�CPF�YQTUV�RKGEG�QH�CFXKEG�[QW�JCXG�TGEGKXGF�CU�[QW�YGTG�UVCTVKPI
[QWT�DWUKPGUU"a

5JQY�WR�CPF�VCMG�OGGVKPIU��áVÆU�KORQTVCPV�VQ�UJQY�WR�VQ�RNCEGU��IQ�VQ�GXGPVU��CPF�PQV�DG�C

ÖCMG��5JQY�WR�CPF�DG�RTGUGPV�YKVJ�RGQRNG��9JGP�RGQRNG�YCPV�VQ�UGG�[QW�QT�VCNM�VQ�[QW��[QW

PGGF�VQ�OCMG�VKOG�VQ�OCMG�KV�JCRRGP�DGECWUG�KV�ECP�DG�C�TGCNN[�RQYGTHWN�EQPPGEVKQP��áVÆU
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GCU[�VQ�UKV�DGJKPF�C�EQORWVGT�QT�[QWT�GOCKN�QT�UVC[�KPUKFG�[QWT�UOCNN�ITQWR��DWV�KVÆU�UQ

XCNWCDNG�KP�VGTOU�QH�DWUKPGUU�CPF�KP�NKHG�VQ�LWUV�IGV�QWV�CPF�VCNM�VQ�RGQRNG�a

á�CNUQ�DGNKGXG�KP�DGKPI�CDNG�VQ�FQ�YJCV�[QW�UGV�[QWT�OKPF�VQ��áV�YCUPÆV�GCU[�VQ�IGV�O[�LQD�KP

$PVCTEVKEC�DWV�á�OCFG�KV�JCRRGP�CPF�KV�EJCPIGF�O[�NKHG��áV�YCUPÆV�GCU[�VQ�IGV�VJKU�LQD�JGTG�CV

%QQOVQYP�GKVJGT��á�UVCTVGF�CU�CP�KPVGTP�CPF�UVCTVGF�YQTMKPI�QP�VJKPIU�VJCV�á�YCU�RCUUKQPCVG

CDQWV�CPF�CNKIPGF�KVUGNH�YKVJ�VJG�VJKPIU�VJCV�YG�YGTG�HQEWUKPI�QP�CU�C�EQORCP[��áV�YQTMGF

QWV�DWV�KV�VCMGU�C�NQV�QH�JCTF�YQTM�a

���9JCV�CTG�[QWT�DKIIGUV�UQWTEGU�QH�KPURKTCVKQP"�9JCV�FTKXGU�[QW�VQ�KFGPVKH[�YKVJ�YJCV
%QQOVQYP�KU�FQKPI"

%GKPI�C�RCTV�QH�%QQOVQYP�CPF�DGKPI�CDNG�VQ�KPXGUV�KP�GCTN[�UVCIG�VGEJ�UVCTVWRU�KU�TGCNN[�CP

QRRQTVWPKV[�VQ�UWRRQTV�VGEJPQNQIKGU�CPF�DWUKPGUUGU�CPF�GPVTGRTGPGWTU�VJCV�CTG�XCNWCDNG

CPF�FQKPI�IQQF�YQTM��6JCV�ECP�DG�LWFIGF�HTQO�OCP[�FKàGTGPV�RGTURGEVKXGU��EWNVWTG�

DWUKPGUU��JWOCPKV[��áVÆU�COC\KPI�VQ�JCXG�C�UOCNN�KORCEV�QP�VJCV�CPF�JGNR�OCMG�UOCNN

FGEKUKQPU��9GÆTG�FQKPI�UOCNN�VJKPIU�DWV�VJG[�EQWNF�JCXG�C�JWIG�KORCEV�QP�FGXGNQRKPI�VJGUG

VGEJPQNQIKGU�CPF�DWUKPGUUGU��(XGP�KH�UQOGVJKPI�KU�UOCNN��NKMG�CP�GOCKN�QT�C�DNQI��CPF�KUPÆV

PGEGUUCTKN[�UECNCDNG��YGÆTG�UWRRQTVKPI�VJG�EQORCP[�CPF�VJGKT�HWVWTG�a

9G�JCXG�VJG�RQVGPVKCN�VQ�JCXG�C�JWIG�KORCEV�CPF�OCIPKH[�YJCV�YG�CTG�FQKPIÄKVÆU�C�PGCV

QRRQTVWPKV[�VQ�JCXG��)TQO�C�RGTUQPCN�ITQYVJ�RGTURGEVKXG��VQ�FQ�O[�LQD��KPVGTXKGYKPI�VGEJ

UVCTVWRU��TGSWKTGU�OG�VQ�WPFGTUVCPF�FKàGTGPV�VGEJPQNQIKGU�CPF�DWUKPGUU�OQFGNU�CPF

RGQRNG��á�IGGM�QWV�QXGT�CNN�QH�VJGUG�CTGCU�QH�UEKGPEG��VGEJPQNQI[��DWUKPGUU��CPF�EWNVWTG�a

���9JCV�CTG�[QWT�RGTUQPCN�QT�NGCFGTUJKR�IQCNU�HQT�VJG�PGZV�ÕXG�[GCTU"a

5VTKMKPI�C�IQQF�YQTM�NKHG�DCNCPEG�KU�C�RGTUQPCN�CPF�RTQHGUUKQPCN�IQCN�HQT�OG�CPF�CNUQ�DGKPI

CDNG�VQ�DQVJ�CFXCPEG�O[�ECTGGT�CPF�FQ�VTWN[�XCNWCDNG�YQTM�CPF�DWKNF�C�EQORCP[�VJCV�á�NKMG�C

NQV�a

���9JCV�FQ�[QW�FQ�QWV�QH�VJG�QÞEG"

á�VTCXGN�C�NQV��á�YCU�LWUV�KP�5QWVJGCUV�$UKC��áÆXG�DGGP�VQ�CDQWV����EQWPVTKGU��CNN�UGXGP

EQPVKPGPVU��á�VT[�VQ�UVC[�QWV�CPF�CDQWV�DGECWUG�á�VJKPM�KVÆU�KORQTVCPV�CPF�XCNWCDNG��6TCXGN

TGCNN[�IKXGU�[QW�RGTURGEVKXG�QP�GXGT[VJKPI��á�IQ�VQ�C�PWODGT�QH�KPVGTPCVKQPCN�EQPHGTGPEGU�CPF

JCXG�DGGP�YQTMKPI�YKVJ�VJG�75�5VCVG�'GRCTVOGPV�CPF�$OGTKECP�&QWPEKN�HQT�áPVGTPCVKQPCN

'GXGNQROGPV�YJKEJ�EQPPGEVU�GPVTGRTGPGWTU�CNN�QXGT�VJG�YQTNF��áVÆU�EQQN�VQ�IGV�QWV�VJGTG�CPF

UGG�YJCV�QVJGT�EQWPVTKGU�CPF�RGQRNG�CNN�QXGT�VJG�YQTNF�CTG�VJKPMKPI�CDQWV��(PVTGRTGPGWTU�KP

áPFKC�RKVEJ�KP�C�FKàGTGPV�YC[�VJCP�VJQUG�KP�5CWFK�$TCDKC�QT�5QWVJ�$OGTKEC��KVÆU�KORQTVCPV�VQ

WPFGTUVCPF�YJGTG�VJGUG�RGQRNG�CTG�EQOKPI�HTQO��VJGKT�EWNVWTG��VJGKT�XCNWGU��CPF

EQOOWPKECVKQP�FKàGTGPEGU�

����9JCV�CTG�[QWT�JQRGU�HQT�[QWT�DWUKPGUU�HQT�VJG�PGZV�ÕXG�[GCTU"a

á�JQRG�VQ�MGGR�DWKNFKPI�O[�RQTVHQNKQ�CU�YG�GZRCPF�QWT�RTQITCOU�CPF�UEQRG�VQ�EQPVKPWG

DTKPIKPI�XCNWG�VQ�EQORCPKGU��á�VJKPM�KVÆU�TGCNN[�KORQTVCPV��áP�VGTOU�QH�%QQOVQYP��YG�JCXG

JCTFYCTG��JGCNVJ�VGEJ��IGPGTCN�VGEJ�CV�VJG�)CTO�CPF�CTG�NCWPEJKPI�URQTVU�VGEJ�KP�VJG�HCNN�

9GÆTG�NQQMKPI�HQTYCTF�VQ�EQPVKPWKPI�VQ�GZRCPF�KPVQ�PGY�KPFWUVTKGU�a

'CVG�QH�&QPXGTUCVKQP��,CPWCT[���������
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áPPQXCVKXG�QPNKPG�ENCUUGU�VQ�JGNR�[QW�VTCPUHQTO�[QWT�ECTGGT�

$V�6GTCYCVV�YG�EQPPGEV�VJQUG�CRRTQCEJKPI�CP[�VTCPUKVKQP�KP�VJGKT�NKXGU�YKVJ�TGUQWTEGU�CPF

SWCNKÕGF�EQCEJGU��9G�DGNKGXG�KP�LQ[HWN�EJCPIG��9JCV�CDQWV�[QW"
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&QWTUGU $DQWV�7U

&QCEJGU )$3

)QWPFGT�2TQÕNG 2TGUU

&QPVCEV�7U 2TKXCE[�2QNKE[

6GTOU�CPF�&QPFKVKQPU
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9JCV�áU�1PNKPG�&QCEJKPI"

+QY�'Q�$FWNVU�.GCTP�%GUV�HTQO�C�&QCEJ"

6QR����$TGCU�VJCV�%GPGÕV�HTQO�5WRRQTV�QH�C�&CTGGT�&QCEJ

/CZKOK\G�;QWT�1WVEQOGU�YKVJ�&CTGGT�&QCEJKPI

2NCP�;QWT�&CTGGT

+QY�$TG�&CTGGT�&QCEJGU�'KàGTGPV�HTQO�.KHG�QT�(ZGEWVKXG�&QCEJGU"

+QY�(ORNQ[GG�&CTGGT�&QCEJKPI�9KNN�+GNR�;QWT�%WUKPGUU

9KNN�/[�&QORCP[�4GKODWTUG�VJG�&QUV�QH�C�&CTGGT�&QCEJ"

+QY�'Q�.KXG�&NCUUGU��6CRGF�&NCUUGU��CPF�9GDKPCTU�'KàGT"

+QY�&CP�&CTGGT�&QCEJKPI�+GNR�;QW

9JCV�áU�&CTGGT�&QCEJKPI"

+QY�'QGU�6GTCYCVV�1PNKPG�&CTGGT�&QCEJKPI�9QTM"

+QY�'QGU�&CTGGT�&QCEJKPI�9QTM"

+QY�1PNKPG�&CTGGT�&QCEJKPI�+GNRU�(ORNQ[GGU

9JQ�áU�&CTGGT�&QCEJKPI�4KIJV�)QT"

;QWT�GOCKN�CFFTGUU 5WDOKV
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